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LEASEHOLD EXTENSION 

 Q. What is a leasehold extension?  

A. This is the process in which a leaseholder will purchase a longer lease term from their landlord, based on  

the current market value.  

 

Q. How much can I extend the lease by?  

A. You can extend the existing lease by an additional up to 90 years.  

 

Q. Are there any requirements that must be met before I can extend my lease?  

A. The property must be let under a long lease i.e. it must have been originally granted for a term of more  

than 21 years.  

The property must also have been owned by you for at least 2 years.  

There is no requirement that you must have lived at the property.  

 

Q. Why should I extend my lease?  

A. A leasehold is known as a ‘wasting asset’. This is because the value of the lease decreases with time. In addition, you may find it 

difficult to sell a lease with a short term as many mortgage lenders are reluctant to provide security on such leases.  

Extending the term of a lease can therefore protect and increase the value of your property. 

 

Q. Do I need a valuation?  

A. Having your property valued when extending your lease is crucial. The amount payable for a lease extension must be calculated in 

accordance with legislation. The surveyor will have an idea of the costs of leasehold extensions on properties in your area. The 

surveyor will give you a valuation figure, which you can bear in  

mind when you approach the freeholder.  

 

Q. How much will a leasehold extension cost?  

A. The price of the leasehold extensions will depend on a number of different factors such as, market value of the property and term of 

the existing lease. If the term of your lease falls below 80 years, the costs of extending it will be increased significantly. The cost of the 

extension is not limited to the investment value of the landlord’s interest. It will also reflect the increase in the value of your property 

on completion of the extension as increasing the lease term will increase the market value of the property.      

 

Q. How long will the process take?  

A. The timeframe for a lease extension depends on the individual circumstances of each transaction.  

It can take anything from 2 to 12 months to complete on a leasehold extension.    
 

 

 

 

 

 

 

 

 

If you have any other questions please do not hesitate to contact our 

expert team here at Savage Silk 

 

This is not legal advice; it is intended to provide information of general interest about current legal 

issues. 

 

CONTACT US ON 0345 
209 4723 

to make an appointment with 

one of our specialist 
Conveyancing team. 
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